
Rice price volatility without insulation ("world"), with
insulation ("systematic"), and with domestic volatility
("domestic")
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Philippines 1.00 0.11 0.28

Nicaragua 1.00 0.19 0.43

Mexico 1.00 0.15 0.54

USA 1.00 0.52 0.57

Senegal 1.00 0.07 0.62

China 1.00 0.24 0.63

Brazil 1.00 0.47 0.69

Japan 1.00 0.10 0.71

Pakistan 1.00 0.32 0.72

Ecuador 1.00 0.29 0.75

Colombia 1.00 0.32 0.77

Sri Lanka 1.00 0.36 0.78

Europe 1.00 0.53 0.79

Korea 1.00 0.22 0.83

Kazakhstan 1.00 0.43 0.85

Turkiye 1.00 0.23 0.86

Australia 1.00 0.84 0.87

Vietnam 1.00 0.56 0.89

Uganda 1.00 0.50 0.97

Nigeria 1.00 0.27 0.98

Indonesia 1.00 0.53 0.99

Average 1.00 0.48 1.05

Tanzania 1.00 0.38 1.09

Dominican R. 1.00 0.20 1.09

India 1.00 1.06 1.50

Kenya 1.00 1.18 1.61

Bangladesh 1.00 0.87 1.84

Zambia 1.00 0.55 2.39

Mozambique 1.00 1.17 2.48

Ghana 1.00 1.32 3.06

The graph decomposes the volatility of domestic prices of staple foods into systematic changes in response to
changes in world prices (shown by the orange bars) and domestic idiosyncratic or random price shocks (shown by
the green bars).
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